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MHBECTULMOHHAasA NoNuTUKa:

Llenb MHBECTULLMOHHOTO MfaHa — o6ecneynTb NPUPOCT CTOUMOCTH
MHBECTULMOHHOIO NJlaHa B JONTOCPOYHON NepcrnekTUBE C Y4eTOM TOro,
yto fo 100% cpencts MNnaHa MOryT 6bITb BMIOXEHbI B LLEHHbIE GyMaru
kanuTana (akumu), GoHAbl anbTEPHATUBHbIX MHBECTULUIA UMW Takue
$OoHLbI, KOTOPblE MOTYT BKNafblBaTh B LIeHHble GyMaru kanvtana unu
Lpyrue CXOXue C HUMU No pUCKy GUHAHCOBbIE MHCTPYMEHTbI.
MNHBECTULMOHHDIV NNaH NpUAEePXMBaeTCA AONTOCPOYHOM
MHBECTULMOHHOW CTpaTeruu, Kotopas foMnyckaeT CyLLECTBEHHbIE
KpaTKOCPOYHble KofiebaHusi CTOMMOCTU UHBECTULIMOHHOIO MaHa.
VIHBECTULMOHHBIV NNaH peKOMEHOYETC PEKOMEHAYETCS A1 Y4aCTHUKOB
B BO3pacTe A0 48 neT, unu TeM, KTO roTOBbI MPUHSATH CYLLECTBEHHYIO
BONATUNbHOCTb (MOABEPXXEHHOCTb U3MEHEHUAM) CTOUMOCTH
MHBECTULMOHHOrO NnaHa. [JoxodHOCTb NiaHa He rapaHTupyeTcs.

Pe3yn bTaTbl eATe/IbHOCTU NJ/1aHa

KonuuectBo gonei u CTOMMOCTb aKTUBOB NJlaHa

Mepuop 30.06.2023 29.09.2023
CrtoumocTb gonu, EUR 1 1,0038127
CtoumocTb akTnBos, EUR 0 4 489 422
CTOMMOCTb A0/ U HETTO aKTUBbI NJlaHa
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HoxogHocTb nnaHa**

WHBECTULUMOHHbBIN CpepHun

nnaH nokasartesnb

oTpacnu

3M 0,38% 0,24%
6™ - 7,09%
12m - 7,09%
5n* - 6,26%
10 n* - -
C Havana pgencTems* 0,38% -

PaccuuTtaHo B rofoBOM BbIpaXeHWW, UCMOMb3ys KOHBEHLUIO pacyeTa aHeit ACT/365.
MpexHsas AOXOOHOCTb HEe rapaHTUPYET aHaNorMyHyto JOXOAHOCTbL B ByayLLEM.

KommeHTapuﬁ ynpaensaowero UHBeCTULMOHHbIM N/1IaHOM

Luminor

TOM 10 nHBecTuLMiA

iShares Core MSCI World UCITS ETF 22,46%
iShares Developed World Index Fund (IE) Inst Acc EUR 18,57%
iShares Dev. World ESG Screened Index Fund (IE) Inst Acc EUR 17,80%
iShares North America Index Fund 14,69%
iShares Emerging Markets Index Fund (IE) - EUR 7.21%
iShares Core MSCI EM IMI UCITS ETF 7,19%
iShares Europe Equity Index Fund (LU) 5,88%
Robeco Euro Credit Bond Fund 2,97%
lFeorpaduyeckoe pacnpepgeneHme

Ha mexayHapogHOM ypoBHe 34,10%
EC (kpome cTpaH Bantum) 5,88%
INaTBus 3,22%
CeBepHas Amepuka 39,42%
Asuns 2,97%
PassuBatoLumecs cTpaHbl 14,41%
PacnpepeneHue knaccos akTUBOB

DoHabl akUuUin 96,78%
[eHexHble cpeacTsa 3,22%
®oHpabl SFDR* 17.8%

B cooTtBeTcTBUM CO cTaTbsMu 6, 8 U 9 PernamenTa EC 2019/2088 ot 27 Hos6ps 2019 rona o
PacKpbITUM MHPOPMALIMK, CBA3AHHOI C YCTONYMBLIM Pa3BUTUEM, B CEKTOPE GUHAHCOBbIX YCITyr

U3pepxxkn

Komuccus 3a ynpaeneHue akTuBaMm B Te4eHUM roaa
MocTosiHHas KoMuceus

B T. 4. YnpasnsoLeMy cpeacTsamm

B T. 4. baHKy-pepxareso

MepemeHHas komuccus

Pacxopbl 3a TOproeble cenku U apyrue KOMUCCUH,
KOTOpble MOKPbIBAIOTCA U3 CPEACTB NylaHa BIIOXEHUM
CTOMMOCTb CAENOK, KOTOPbIE CBA3aHbl C MOKYMNKOWM,
npogaxen GUHaHCOBbIX MUHCTPYMEHTOB U BbINOTHEHUEM
pacueToB. N3pepxku 3a 12 Mmecsiues Ha 31.12.2022.

KocBeHHble pacxofbl B Te4eHUM roga

KocBeHHbIMM pacxofamu SBAAIOTCA 3aTpaThl BKITIOYEHHbIE
B €XXE[HEBHbIE LIeHbl MHBECTULIMOHHBIX U anbTePHATUBHbIX
$OH[I0B, KOTOPbIE HE MOKPLIBAKOTCSH OTAENbHO OT CPEACTB
nnaHa 1 KOTOpble pacCcUNUTaHbl, UCMOMNb3ys YAENbHbIA BEC
COOTBETCTBYIOLLErO HOHAA B MHBECTULMOHHOM M1aHe B
KOHLLe nepuopaa.

[oxopHocTb nnaHa B lll kBapTane 2023 roga coctasuna 0.38%. MNpwu oueHke 3pPEKTUBHOCTN MHBECTULIMOHHBIX MNaHOB CieAyeT Y4YnTbIBaTb, YTO UX
nokasaTtenu KonebnTcs 1 NO3TOMy 06bEeKTMBHO COMOCTaBUMbI TOMbKO B TEYEHWE ANMUTENbHOIO NPOMEXYTKa BPEMEHMU.

MNMocne poBonbHO yOa4yHOro nepBoro nosiyroama Kak pbiHKnN aKuui, Tak 1 PbIHKK q)VIKCVIpOBaHHOI'O noxofa B 3-M KBapTane nokasanun oTpuuaTesibHyto


https://eur-lex.europa.eu/legal-content/LV/TXT/PDF/?uri=CELEX:32019R2088

[OXO[HOCTb. OTOT Nepuop, asnancs otpaxeHnem 2022 ropa. Coipbe, a UMEHHO, HedTb, NPeB30OLLNa TPaAULMOHHbIE KNacChbl akTUBOB Bnarofaps
3aMETHOMY CHUXXEHMIO NPeANIOXEHMs. XOTS LieHbl Ha Cbipbe POCiu, MHGALUA NPoAoKana CHUXaTbCs. B KOHLe KBapTana MHAEKC NOTPebuTenbCKunx
ueH B EBpo3oHe cocTaBun 4,3%, 4To SIBASIETCA CaMbIM HU3KMUM Noka3saTteneM ¢ okTaops 2021 roga. Takxe HoBenwwne gaHHble n3 CLLUA 6binum
6naronpuATHbIMY, Tak Kak rogosas MHPNALUA yMeHbLIMNach ¢ 4,3% B ntone atoro rofda Ao 3,9% B aBrycte. CTOUT OTMETUTD, 4TO B GOnbLUIOK Mepe
POCT LieH Ha akLMu1 B 3TOM rofly CBA3aH C pacTyLLMM ONTUMU3MOM 06 SKOHOMUYECKOW YCTONYMBOCTU. TeM He MeHee B 3-M KBapTasne 3KOHOMUYeckme
nokasaTenu 6binu cnabbiMu Kak B cdepe ycnyr, Tak n o6pabaTbiBaloLLet NPOMbILLNEHHOCTU. B kBapTanbHOM pa3pese MHOekc MeHeaxepoBs no
3akynkam (PMI) UHcTuTyTa ISM B EBpO30HE BCE TpM MecsiLla AEMOHCTPMPOBaN crnag, B CBoto ovepeb nokasatenu CLUA nokasanu MUHUMManbHbIA poCT,
NOTOMY YTO HEMHOTO YBENUYUIICS CNPOC Ha YCNyru.

C pocTOM [OXOOHOCTW O6NUraumii, akuum Takxke 6bin HEeNoaXoAALLMM MECTOM, FOE YKPbITbCS. B KBapTanbHOM pa3pese CTOMMOCTb MHAEKCa aKLui
pa3suTbix cTpaH MSCI World B BbipaXxeHUn B eBpO yMeHblumnnach Ha 0,5%, a nHaekc akuui passusatoLmxca ctpaH MSCI Emerging Markets B BbipaxxeHun
€BpO 3aBepLunn kBapTan 6e3 u3aMeHeHuin. B TpeTbeM KkBapTasne ynanu AeBaTb U3 OAMHHAALATU CEKTOPOB MHAeKca «S&P 500» 1 naTb U3 ceMU KPyMHbIX
nHaekcos MSCI cTpaH/pervoHoB. [1Ba e4UHCTBEHHbBIX NMOMOXMUTENbHbIX pernoHa Gbinvn CoefnHeHHoe KoponeBcTBO 1 ANoHuMs, KOTopble nonaratoTcs

Ha CEKTOpbl «060POHbLI», FAe BO BpeMs crnafa Aena obbl4HO 06CToAT nyylle. [locne 3aMeTHOro nogbema LeH Ha akuuu KPYmnHbIX KOMMAaHU B NepBOM
nonyroguv NMAeEpPbI pbiHKa CTanu otTcTalolmMmn. KpaTKoBpEMEHHbI 3HTY3Ma3M KPYMHbIX KOMMaHUIM B 061acTW TEXHONOMUA 06 MCKYCCTBEHHOM
WHTENNEKTE YyMeHbLIWNCS. B TO Xe BpeMs yBENMYMNOCH faBlieHne n3-3a 6onee LOPOrux OLEeHOK Mo CPaBHEHMUIO CO CPeAHNM noka3aTesieM NocneaHUX
10 net. B pesynbrate nokasaTens GOHOOB akLmMi Gbin cnabee.

Ha cna6blit pesynbTaTt TpeTbero kBapTana noenusna HebnaronpusaTHas Ans akuuin CE30HHOCTb B aBrycTe U ceHTabpe. TeM He MeHee, UCTOpUs akLui
CBMAETeNbCTBYET O 61aronpusATHbIX LLaHCax 3aBepLUmnTb rof, ¢ 6onee xopolwunm pesynstatom. C 1926 ropa 66110 gecatb cnyyaes, Korga Hanbonee
oTcnexuvsaeMblii nHaekc akuuii CLLA S&P 500 B nepsoit nonosuHe ysenuyunca 6onee yem Ha 10%, a 3aTeM B TpeTbeM KBapTasie Obin OTpULaTENbHbIM.
B nocnepHem oTpeske roga oH Obif1 NONOXUTENbHBIM BOCEMb Pa3 U3 AeCATU CO CpeHelN JOXOAHOCTbIO 6,8%.

OxmpaeTcs, YTO MPOLLECChl Ha MUPOBbIX PbIHKaX akLWi B CleaytoLe KBapTasbl NPOAOMKAT YMEPEHHO BNMATL Ha pe3dynbTaThl [naHa, yuntbisas
nponopuuio BAOXeHui MnaHa B pbIHKM aKLWit 1 BONATUNBHOCTb PbIHKOB aKLu.



