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MHBECTULMOHHAasA NoNuTUKa:

Llenb MHBECTULLMOHHOTO MfaHa — o6ecneynTb NPUPOCT CTOUMOCTH
MHBECTULMOHHOIO NJiaHa B JONTOCPOYHON NEPCNEKTUBE C yHETOM
Toro, 4to fo 100% cpepcTs MnaHa MOryT 6bITh BMOXEHbI HA MUPOBbIX
$OHIOBbIX PbIHKAX Yepe3 NHBECTULMOHHbIe GOHLbI, KOTOPbIE
KOMUPYIOT MHAEKChI GOHLOBOrO pbiHKa. AKTVBbI NylaHa B OCHOBHOM
MHBECTUPYIOTCA B MHBECTULMOHHbIE GOHLbI, PENNMULNPOBaHHbIE
$OHA0BbIE MHOEKCHI KOTOPbIX YYUTLIBAIOT 3KOMIOrUYECKNE, CoLManbHble
1 ynpasneHyeckue kputepun (ESG). IHBECTULMOHHBIN NNaH
npuaepXnBaeTcs 4ONTOCPOYHON NMHBECTULIMOHHON CTpaTernu, kotopas
LOMYCKaET CYLLLECTBEHHbIE KPAaTKOCPOUHble KonebaHus CTOMMOCTH
MHBECTULMOHHOIO NJiaHa, COOTBETCTBYOLLME KONlebaHUsAM Ha MUPOBbIX

HOHOO0BBIX PbIHKAX.

Pe3yn bTaTbl A€ATE/IbHOCTU NJ1aHa

KonuyectBo foneit u CTOMMOCTb aKTUBOB MNNaHa

Mepuop, 29.09.2023  31.12.2023
CrtoumocTb gonu, EUR 1,0433 1,1075
CtoumocTb akTnsos, EUR 2 376 381 2838 329
CTOMMOCTb 0/ U HETTO aKTUBbI NJ1aHa
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@ AxTusbi (cnesa) CroumocTb fonu (npaso)
HoxogHocTb nnaHa**
3™ 6,15%
6M 4,19%
12m 15,38%
5n* -
10 n* -
C Havana pencteus* 4,03%

PaccuuTaHo B rofOBOM BblpaXeHWH, UCMOMb3ys KOHBEHLUIO pacyeTa AHeit ACT/365.
lMpeXHss LOXOAHOCTb HE rapaHTUPYeT aHaNorMYHylo AOXOAHOCTb B GyayLieM.

Kommem‘apuﬁ ynpaensaowero UHBeCTULMOHHbIM N/1IaHOM

Luminor

TOIN uHBecTULUIN

UBS (Lux) Fund Solutions MSCI World Socially Resp. UCITS ETF  21,03%
iShares MSCI World SRI UCITS ETF 20,31%
BNP Paribas Easy MSCI World SRI SSeries 5% Capped UCITS ETF  19,66%
iShares MSCI EM SRI UCITS ETF 14,98%
Amundi Index MSCI World SRI UCITS ETF DR (C) 11,45%
Amundi Index MSCI World SRI PAB 9,41%
PacnpepeneHue knaccos akTUBOB

Ha mexayHapogHOM ypoBHe 81,86%
INaTBKA 317%
PassuBatoLumecs cTpaHbl 14,98%
PacnpepneneHue knaccos akTUBOB

doHabl akuuin 96,83%
[eHexHble cpeacTea 317%
®oHpbl SFDR* 96,83%

B cootBeTcTBUM CO cTaTbaMu 6, 8 1 9 PernameHnTta EC 2019/2088 ot 27 Hos6ps 2019 ropa o
pacKkpbITUK HPOPMALIUK, CBA3AHHOW C YCTONYMBBLIM Pa3BUTUEM, B CEKTOPe GUHAHCOBbIX YCNyr

U3pepxxku

Komuccus 3a ynpaBrneHue akTuBaMu B Te4eHUM roga
MocTosiHHas koMuccus

B T. 4. [leHcMoHHOMY poHAay

B T. 4. YnpasrsioLwemy cpeacTsamm

B T. 4. baHKy-gepxaresnio

Pacxopbl 3a ToproBsble cAenKu n Apyrne KOMUccuu,
KOTOpbl€ MOKPbIBAIOTCA U3 CPEACTB NylaHa BIIOXXEHMUN
CTOMMOCTb CEeNOoK, KOTOpble CBA3aHbl C MOKYMKOMN,
npogaxen GUHAHCOBbIX MIHCTPYMEHTOB U BbINOTHEHUEM
pacyeToB. M3nepxku 3a 12 mecaues Ha 31.12.2022.
KocBeHHble pacxofbl B Te4eHUU roga

KocBeHHbIMM pacxofamu ABAAIOTCA 3aTpaThbl BKNIOYEHHbIE
B eXeOHeBHble LeHbl NHBECTULMOHHbIX U anibTePHaTUBHBbIX
$OHA0B, KOTOPbIE HE MOKPbLIBAIOTCA OTAENbHO OT CPEACTB
nnaHa 1 KOTopble paccymTaHbl, UCNOMb3ys yAeNbHbIA BEC
cooTBeTCTBYlOLEero $poHAa B MHBECTULIMOHHOM MnaHe B
KOHLLe nepuopa.

Llenb MnaHa — o6ecneyntb 4ONrOCPOYHOE NOBbILIEHNE CTOMMOCTM akLMi nyTeM nHBecTupoBaHms Ao 100 % akTvBoB MnaHa B rno6anbHble pbIHKK
aKLUM Yepes MHBECTULMOHHbIE GOHAbI, Yb/ BOCTIPOU3BOAMMbIE MHLAEKChI PbIHKOB aKLIMii yYUTHIBAKOT 3KOMOrMYECKUe, CoLmanbHbie U ypaBieH4Yeckue
(ESG) kputepum. Taknm o6pas3oMm, cpefcTea MNnaHa MHBECTUPYIOTCA B KOMMaHUW C PeTUHIOM ESG Bbille CpeHEro Ha pblHKe akuuii u He
MHBECTUPYIOTCS B KOMMaHWUK, NPOAYKLMS UMW YCYTM KOTOPbIX OKa3blBaloT HEraTUBHOE COoLMaibHOEe UMK 3KONornyeckoe BO3aencTeue.

B ueTBepTOM KBapTane 2023 rofa LEHHOCTb NnaHa yBenuuunack Ha 6,15%. Mpu ouexke abHEKTUBHOCTU UHBECTULMOHHBIX MNaHOB CNEAyeT yYnTbIBaTb,
4TO OHW NOABEP>KEHbI BONATUIBHOCTM U MO3TOMY MOTYT GbITh OGBEKTUBHO OLEHEHbI TOMBKO B TeYeHUEe ASIUTENbHOrO nepuoaa.

I'Ipou.mbuh rof 3aKOHYMICS Ha NO3UTMBHOW HOTE, npuyem pocT Habnogancs He TONbKO B akumsax, HO U B obnuraumsx. Ha q)OHe HEeOoXnagaHHO


https://eur-lex.europa.eu/legal-content/LV/TXT/PDF/?uri=CELEX:32019R2088

NMO3UTUBHBIX OaHHbIX MO UHOAALMM, @ TaKXKe OXUAAHUIN CMArYEHUS OEHEXHO-KPEAUTHOM NOMUTUKM U <MSITKON NOCAAKN>»> SKOHOMUKM YHaCTHUKN
pbIHKa 6bINK HACTPOEHbI BECbMa NO3UTUBHO. [loxogHoCcTb 10-neTHMX rocygapcTBeHHbix o6nuraunit CLUA ynana Huxe 4% (nocnepHwuin pa3 Takoe
Habnto4anoch B UtONe), a AOXOAHOCTb FOCYAAaPCTBEHHbIX O6UraLmMii FepMaHnmM ¢ TeM e CPOKOM MOoralleHus onycTunach Ao 2%, Y4To ABASeTCs CaMbiM
HWU3KMM noka3aTenem ¢ KoHua 2022 ropa. CoOTBETCTBEHHO, OCHOBHbIE MHAEKCHI 06Mraumin BelpacTtanu 6onee 4em Ha 2% B Te4eHUe OByX MecsLeB
nogpsg.

TMaBHbIM COBbITUEM Aekabps cTanu HoBocTH oT GepnepanbHoii pesepsHoit cucTeMbl (DPC) CLUA. LieHTpanbHbIii 6aHK He TONbKO He NoBbIwan
NPOLEHTHbIE CTABKW B TEYEHUE TPEX MECALLEB NOAPSAL, HO U HAMEKHYI Ha CHUXEHWE CTaBOK B CNEAyIOWEM rogy — TpuxXapl No 25 6a3nCHbIX MyHKTOB.

Masa ®PC Oxepom Mayann 3asBun, YTO MHCTPYMEHTbI AN CHUXEHUS MHONALMM 3GEKTUBHDI, HO 3aa4a He GyAeT BbIMNOMIHEHa, NOKa pocT

LieH He ynafeT [o 2% B rof. Kpome Toro, LieHTpasbHbIi 6aHK ykasarn, YTo K KOHLY rofa oXuaaeTtcs 3aMef/ieHne SKOHOMUYECKOro pocTa nocne
BreyYaTnAoLLEro roqoBoro pocta Ha 5,2% B TpeTbeM kBapTane. OfHaKO PbIHOK TPyAa COXPaHSET HEOXMOAHHO CUMbHbIE MO3ULMU, U POCT LieH, CKopee
BCero, yaacTtcs ciepXatb, He CMPOBOLIMPOBAaB peLeccuio.

B TeueHune kBapTana uHgekc akumin passutbix ctpad MSCI World SRI Filtered PAB Bbipoc Ha 7,7% B €BpO, a MHOEKC akuui passuBatoLLmxca ctpaH MSCI
EM SRI Filtered PAB Bbipoc Ha 0,9%.

XoTs 60NBLUNMHCTBO MaKpPO3KOHOMUYECKMX NOKa3aTenen noaTeepXxaatoT NnpeanonoxeHmne o Tom, 4To akoHoMmuka CLLUA ocTaHeTcs yCTOMYMBOM,
4Ype3MepPHO ONTUMUCTUYHbIE OXUOAHWS UHBECTOPOB NPEACTaBNAT PUCK A8 AUHAMUKN LeH Ha GUHAHCOBBIX PbIHKaX. YH4aCTHUKM PbIHKA OXWUAOAOT, 4TO
LleHTpasbHbI GaHK CHU3UT NPOLEHTHbIE CTaBKM B ABa pa3a 60sbLue, YeM OH caM 3asaBnsfeT. [ToCKOoNbKy 3TOT CLEeHapuii yxxe 3anoXeH B LieHbl Kak akLuui,
TakK 1 06Mraumin, MOXHO OXMAaTb MOBbILLIEHWS BOaTUIbHOCTU Ha PbIHKaX B Crly4ae NosiBneHus HebnaronpuaTHbIX AaHHbIX MO UHGMALUN UK YPOBHIO
notpebneHus.

Oxmpaetcs, 4To B 6ndKaiLLme KBapTasbl Pa3BUTUE CUTyaLMU Ha MUPOBbIX GOHOOBbIX PbiHKax GyAEeT MPOLOMXKAaTb OKa3blBaTb 3HAYUTENbHOE BUsSHWE Ha
nokasatenu MnaHa, yunTbiBas BeC akTMBOB f1aHa Ha pbIHKaX akuuit U BONATUIbHOCTb PbIHKOB aKLIWil.



