CBAJIAHCUPOBAHHbIN MUHBECTULMOHHbBIN NJTAH LUMINOR

OcHoBHas MHpopMaLuUa O UHBECTULUOHHOM NaHe
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[aTa yuypexaeHus: 28.02.2005

MHBECTULMOHHAasA NoNuTUKa:

OcHOBHOW Lienblo NnaHa ABnseTca obecneyeHne 4ONrocpPoOYHOro
npupocTa HakoMNeHHUI co cbanaHCUPOBaHHOW CTpaTerme BOXeHNN,
KoTOpas npefycMaTpuBaeT BNoxeHune 0o 25% cpeAcTs nNnaHa B LieHHble
6ymarw kanutana v apyrue GuHaHCOBbIE MHCTPYMEHTbI, MPUPaBHUBaEMble
K HAM B NnaHe pucka.

Peayn bTaTbl AeATeNIbHOCTU NJ1aHa

KonuyectBo foneit u CTOMMOCTb aKTUBOB NNaHa

Mepuopg 30.09.2022 31.12.2022
CrtoumocTb gonu, EUR 2,1550088 2,1752593
CtoumocTb akTnsos, EUR 135 055 723 137 389 730
CTOMMOCTb 0NN U HETTO aKTUBbI NJ1aHa
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OoxogHocTb nnaHa**

NHBECTULMOHHDbIN CpepnHui

nnaH nokasartenb

oTpacnu

3™ 0,94% 1,04%
6™ -1,86% -
12m -14,81% -
5n* -0,92% -0,59%
10 n* 0,80% 0.87%
C Havana gencreuna* 2,41% -

PaccuuTtaHo B rofoBOM BblpaXeHWH, UCMOMb3ys KOHBEHLUIO pacyeTa AHeit ACT/365.
MpeXHss LOXOAHOCTb HE rapaHTUPYeT aHaNorMYHylo JOXOAHOCTb B GyayLieM.

KOMMeHTapVIﬁ ynpaengaowero UHBeCTULMOHHbIM NJ1IaHOM

Luminor

TOM 10 nHBecTuLMiA

iShares Euro Investment Grade Corporate Bond Index Fund 8,26%
iShares J.P.Morgan EM Bond Hedged UCITS ETF 5,44%
Neuberger Berman Emerging Market Debt FundI3Acc Class Hedged 5,10%
iShares Euro Government Bond Index Fund 4,95%
iShares J.P.Morgan EM Bond UCITS ETF 4,83%
Nordea European High Yield Bond Fund 3,98%
iShares Developed World Index Fund (IE)Inst Acc 3,81%
iShares Developed World ESGScreened Index Fund (IE)Inst Acc 3,70%
Ignitis 2% 07/14/27 3,68%
Robeco Euro Credit Bond Fund 3,58%
lFeorpaduyeckoe pacnpepeneHue

Ha mexpayHapogHoM yposHe 6,37%
EC (kpome cTpaH Bantuu) 34,39%
CtpaHbl Bantum (kpome Jateum) 15,87%
INatBus 7,85%
CeBepHas Amepuka 10,16%
Asus 0,31%
PassuBatoLumecsa cTpaHbl 25,07%
PacnpeneneHMe KnaccoB aKTUBOB

®doHabl o6nuraumin 56,02%
doHabl akuun 20,13%
KopnopaTtuBHbie obnuraumm 1,32%
locynapcTBeHHble obnurauum 9,76%
PvckoBbI kanuTan 0,97%
DoHObl HEABUXXMMOCTH 1,66%
[leHexHble cpeacTBa 0,14%

U3pepxxku

Komuccus 3a ynpaBrneHue akTUBaMu B Te4eHUM roaa
MocTosiHHas koMuccus

B T. 4. Ynpas/sioLemMy cpeacTsamm

B T. 4. baHky-aepxartesnto

MepeMeHHas koMuccus

Pacxopbl 3a TOproBble CAENKU U Apyrme KOMUCCHUY,
KOTOpbl€ MOKPbIBAIOTCA U3 CPEACTB NlaHa BIIOXEHMUN
CTOMMOCTb CLeNoK, KOTOpble CBA3aHbl C MOKYMKOMN,
npogaxen GUHaHCOBbIX MIHCTPYMEHTOB U BbINOTHEHNEM
pacyeToB. M3gepxku 3a 12 mecaues Ha 31.12.2021.

KocBeHHble pacxoabl B Te4eHUn roga

KocBeHHbIMM pacxofaMu ABASIOTCSA 3aTpaThl BKIIOYEHHbIE
B €XXE[IHEBHbIE LIEHbl MHBECTULIMOHHbIX U aNbTePHATUBHbIX
¢$OHA0B, KOTOPbIE HE MOKPbLIBAIOTCA OTAENbHO OT CPeAcTB
nnaHa U KOTOpble pPacCcYuTaHbl, UCMOSb3ys YOebHbIN BEC
COOTBETCTBYIOLEro GOHAA B UHBECTULMOHHOM MaHe B
KOHLEe nepuoaa.

CroumocTsb MnaHa B IV kBapTane 2022 ropa Bbipocna Ha 0.94%, a 3a 2022 rop, B LenoM ymeHbluunach Ha 14.81%. MNpu oueHke nokasaTtenen [OXOQHOCTM
MNHBECTULMOHHBIX MAaHOB HY>KHO Y4UTbIBaTb, YTO OHU KONEGNIOTCS, NO3TOMY 06BEKTUBHO CPaBHMBATL MX MOXHO TOMbKO 3a 6osiee foNruii nepuos,.

Ha pesynbTaTthl MnaHa 3a 2022 rog oTpuLaTeNbHO BAMANO YMEHbLUEHWE LieH Kak Ha obnuraunm, Tak U Ha akumu. PacTywime nokasatenu nHonsumm
3aCTaBUNM LeHTpasbHble 6aHKN BBOAUTL BCe 6onee CTPOryto MOHETapHYIO MOMUTUKY — BbICTPEE NOBbIWATh NPOLEHTHbIE CTaBKM U CUrHaNM3MpPOBaTh
0 6onee BbICOKON TPaeKTOPUMN NPOLLEHTHbIX CTaBOK B 6yayLieM. C yyeToM 6osee BbICOKMX ByayLLMX NPOLEHTHbIX CTaBOK CTOMMOCTb 06nunraumin
yMeHblumnack. OrpaHnynBaioLLas MOHeTapHas NonMTMKa Bbl3biBaeT 6€CMOKONCTBO B OTHOLLEHUN TOPMOXKEHUSI IKOHOMUYECKOrO POCTa, YTO
CNoco6CTBOBANO YMEHbLUEHMIO LLEH Ha akLUW U pOCTY MPeMUii 3a KpeaUTHbIM pUCK obnuraunin. 3To ycununa HeonpeaeneHHoCTb B CBA3N C
BOEHHbIMY OENCTBUAMU B YKpanHe, NoCneacTBUAMU BBEAEHHbIX CaHKLMUIA U pUckamm QOCTYMHOCTH 3Hepropecypcos B EBpone. B pesynbrate atoro

B rOQ,0OBOM pa3pe3e CTOMMOCTb MHAEeKCa akLmii pa3Butbix ctpaH MSCI World B BbipaXkeHWM B €BpO yMeHbLUMMAach Ha 12,8%, a CTOMMOCTb MHAEKCa
aKuuin passmBatoLLmxca ctpaH MSCI Emerging Markets ymeHblunnach Ha 14,9%. B coto ovepenp, 06nuraLuv MHBECTULMOHHON KaTeropmmn B CpefHeM
nokasanu otgavy -17,2%, BbicokogoxoaHble obnuraumn - -10,2%, a obnuraumnm passmsatoLmxca ctpaH - -17,8%.



OxXwupaeTcs, 4TO NPoLeCcChl Ha MUPOBbIX PbIHKaX akLMii B CriefyloLue KBapTasbl NPOAOMXKaT yMEPEHHO BNUATb Ha pe3ynbTaTbl MnaHa, yunTbiBas
NpOMNopLWIo BNOXeHWi naHa B pbIHKW akLuii 1 BONATUIbHOCTb PbIHKOB aKLMiA. YTOObl yMEHbLUNTL OTpULATENbHOE BMAHMNE POCTa LIeH Ha
SHepropecypchl, YacTb cpeAcTs [naHa TakTUYecky BNOXKeHb! B aKLUW NPeAnpUAaTUA 3HepreTuYecko oTpacsv, KOTOPbIM BbIrOAEH POCT LieH Ha
3TU pecypcbl. CxoAHbIM 06pa3oM, HTOObI yMEHbLLNTb OTPULLAaTENbHbIE MOCNEACTBINS TOPMOXEHNS SKOHOMMYECKOro pocTa, 4acTb cpeAcTs naHa
TaKTUYECKM BNOXeHa B akLMW NPeAnpUsTUiA OTPacv KOMMYHalbHbIX YCNYr U TOBApOB NepBnYHOro notpebnerHms. Cnpoc Ha 3T ToBapbl U ycryru
6onee cTabuieH, YTO MICTOPUYECKM NO3BOANO 3TUM aKLMAM NOKa3biBaTb OTHOCUTENIbHO 6onee XopoLUyto JOXOAHOCTb B YCMOBMAX HU3KOrO pocTa u
peueccum.

Mocne napgeHna ctoumocTtun B 2022 rony oxungaemas JOXOLHOCTb 06MMraumii CyLecTBEHHO Bbipocna. Ecnm BonnoTutcs cueHapuia, 4TO TOPMOXeEHME
3KOHOMMYECKOro poCTa BEPHET MHPNALMIO Ha 6oMee HU3KUE YPOBHU, Y HUX eCTb NoTeHUUan npuinTu B cebs n obecneynTs 6onee BbICOKYKO LOXOOHOCTb
B GyayLiem.



