AKTUBHbIA UHBECTULIMOHHbIX NJIAH LUMINOR

OcHoBHas MHpopMaLuUa O UHBECTULUOHHOM NaHe

YnpaBnsiowmin cpeacTsamu:

YnpaBnsiowmnin nnaHom: Ivo Ailis, CFA
baHk-gepxaTens: Luminor Bank AS
[ata yuypexageHus: 03.03.2009

MHBECTULMOHHAasA NoNuTUKa:

Luminor Asset Management IPAS

OCHOBHOW LiefNblo NnaHa fBseTcs obecneyeHne 4oNroCpPOYHOro
NpupoCTa HakoneHHU. [N 4OCTUXEHUs 3TOIN Lenu, cpeacTsa niaHa
MOTyT 6bITb MHBECTUPOBaAHbI B GUHAHCOBbIE UHCTPYMEHTbI (Hanpumep,
[loNeBble 1 JONroBble LieHHble ByMaru), CpoyHble BKadbl U apyrue
$opmbl nuBecTMumMin. [1o 50 NpoLeHTOB OT akTMBOB NaHa, MOryT ObITb
MHBECTUPOBaHbI B LIeHHblE ByMaru C COOTBETCTBYIOLLUMU PbIHOYHBIMU

puckamu.
Pe3ynbTaThbl AeATENbHOCTU NaHa

KonuyectBo noneit u CTOMMOCTb aKTUBOB NNaHa

Mepuopg 30.09.2022
CrtoumocTb gonu, EUR 2,0355064
CtoumocTb akTnsos, EUR 307 829 419

CTOMMOCTb J0/IM U HETTO aKTUBbI N1aHa
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PaccuuTaHo B rofJOBOM BbIpaXXeHUM, UCMOSb3ys KOHBEHLMIO pacyeTa aHen ACT/365.

Hpe)KHﬂﬂ AOXOAHOCTb HE rapaHTUpyeT aHanorn4yHyto AOXOAHOCTbL B 6\/JJ,yLLlEM.

KOMMeHTapI/Iﬁ ynpaensaoowero UHBeCTULMOHHbIM N/1IaHOM

Luminor

TOM 10 nHBecTuLMiA

iShares Developed World Index Fund (IE)Inst Acc

iShares Developed World ESGScreened Index Fund (IE)Inst Acc

iShares North America Index Fund

iShares Euro Investment Grade Corporate Bond Index Fund
iShares Core MSCI World UCITS ETF

iShares Core MSCI EM UCITS ETF

iShares Emerging Markets Index Fund (IE)

iShares Euro Government Bond Index Fund

iShares J.P.Morgan EM Bond Hedged UCITS ETF

Neuberger Berman Emerging Market Debt FundI3Acc Class Hedged

Feorpaduyeckoe pacnpegenenume

Ha MexxayHapoAHOM ypoBHe

EC (kpome cTpaH Bantum)
CtpaHbl Bantum (kpome Jateum)
INaTtBus

CeBepHas Amepuka

A3ns

Pa3BuBaloLMecs CTpaHbl

PacnpepneneHue knaccos akTUBOB

®doHabl o6nuraumin

doHabl akuuin
KopnopaTtuBHbie obnuraumm
locynapcTBeHHble o6nurauum
PuckoBbIi kanutan

DoHAb! HEABUXMMOCTM
[eHexHble cpeacTsa

U3pepxxku

Komuccus 3a ynpaBrneHue akTUBaMu B Te4eHUM roaa
MocTosiHHas koMuccus

B T. 4. Ynpas/sioLemMy cpeacTsamm

B T. 4. baHky-aepxartesnto

MepeMeHHas koMuccus

Pacxopbl 3a TOproBble CAENKU U Apyrme KOMUCCHUY,
KOTOpbl€ MOKPbIBAIOTCA U3 CPEACTB NlaHa BIIOXEHMUN
CTOMMOCTb CLeNoK, KOTOpble CBA3aHbl C MOKYMKOMN,
npogaxen GUHaHCOBbIX MIHCTPYMEHTOB U BbINOTHEHNEM
pacyeToB. M3gepxku 3a 12 mecaues Ha 31.12.2021.

KocBeHHble pacxoabl B Te4eHUn roga

KocBeHHbIMM pacxofaMu ABASIOTCSA 3aTpaThl BKIIOYEHHbIE
B €XXE[IHEBHbIE LIEHbl MHBECTULIMOHHbIX U aNbTePHATUBHbIX
¢$OHA0B, KOTOPbIE HE MOKPbLIBAIOTCA OTAENbHO OT CPeAcTB
nnaHa U KOTOpble pPacCcYuTaHbl, UCMOSb3ys YOebHbIN BEC
COOTBETCTBYIOLEro GOHAA B UHBECTULMOHHOM MaHe B
KOHLEe nepuoaa.
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CrtoumocTs MnaHa B IV kBapTane 2022 ropa Bbipocna Ha 1.05%, a 3a 2022 rof B LenoM yMeHbLuMnach Ha 14.64%. MNpwu oueHke nokasaTenen LOXOLHOCTU
MHBECTULMOHHBIX MIaHOB HY>HO Y4YUTbIBaTb, YTO OHU KONEBIOTCS, MO3TOMY OGbEKTMBHO CPaBHMBATb MX MOXHO TONbKO 3a 6onee [onrui nepvoa.

Ha pesynbrathbl MnaHa 3a 2022 rog oTpuuaTenbHO BAUAMNO YMEHbLIEHUE LeH Kak Ha 06uraumnu, Tak U Ha akuuu. PacTywme nokasateny nHbnsumm
3acTaBWW LEeHTpasibHble 6aHKM BBOAUTL BCe 60M1ee CTPOryto MOHETapHYH NOMUTUKY — BbICTPEE NMOBbILLATh MPOLEHTHbIE CTAaBKM M CUFHANU3NPOBaTb

0 60oree BbICOKOW TPAEKTOPUM NPOLLEHTHbIX CTaBOK B 6yayLiueM. C y4eToM 6oree BbICOKMX GyOyLLMX MPOLEHTHbIX CTaBOK CTOMMOCTb 06MraLuii
yMeHbLUMnach. OrpaHuymnBaioLLasl MOHeTapHas NMOMMUTUKa Bbi3biBaeT GECMOKONCTBO B OTHOLLEHUN TOPMOXXEHWS SKOHOMUYECKOrO POCTa, YTO
Cnoco6CTBOBAMO YMEHbLUEHMIO LIEH Ha akLUyuW U POCTY NPEMWUIt 3a KPEAUTHBIN PUCK 0GUraLmii. ATO yCununa HeonpeaeneHHOCTb B CBA3U C

BOEHHbIMWU OENCTBUAMM B YKpaVIHe, nocneacTBUAMM BBEOEHHbIX CaHKLMI U pnckamm 0OCTYNHOCTU 3HEpPropecypcos B EBpone. B pesynbTtate 3T0ro

B FOJIOBOM pa3pe3e CTOMMOCTb MHAeKCa akuui pa3BuTbix cTpaH MSCI World B BbipaXkeHnn B €BpO yMeHbLUMNach Ha 12,8%, a CTOMMOCTb MHAeKca

akumn passuBatownxcs ctpaH MSCI Emerging Markets ymeHbLivnach Ha 14,9%. B cBoto ovepenb, 06nurauuv MHBECTULIMOHHON KaTeropmum B CpefHeM



nokasanu otgauvy -17,2%, BbicokogoxofHble obnuraumm - -10,2%, a o6nunraumnm passmsatoLLmxcs cTpaH — -17,8%.

OXwnpaeTcs, 4TO NPOLLECChl Ha MUPOBbIX PbIHKaX akLMii B CriedyloLue KBapTasbl MPOAOXAT yMEPEHHO BNMATb Ha pe3ynbTaThl MnaHa, yunTbiBas
NpPOMNopLUMIo BNOXeHWI NnaHa B pbIHKM akLuid 1 BOMATUIIbHOCTb PbIHKOB akUui. YTo6bl yMEHbLUMTL OTpULATENBHOE BIMSIHWE POCTA LIEH Ha
3HEpPropecypchbl, YacTb CPeAcTs naHa TaKTUYeCKn BNOXKEHbI B aKLUW NPeAnpUsaTUil SHePreTUYeckoil OTpacm, KOTOPbIM BbIrOAEH POCT LiEH Ha
3TU pecypcbl. CxoAHbIM 06pa3oM, YTOGbI YMEHbLUNTb OTPULLATENIbHbIE MOCNEACTBUS TOPMOXEHUS SKOHOMMYECKOTO POCTa, YacTb cpelcTB NnaHa
TaKTUYECKM BNOXeHa B akLW NPeAnpUsaTUiA OTPaciv KOMMYHalbHbIX YCNYr U TOBApOB NepBuYHOro notpebnenHms. Cnpoc Ha 3T ToBapbl U ycryru
6onee cTabusieH, YTo UICTOPUYECKM NO3BOANIO 3TUM aKLUAM NOKa3biBaTb OTHOCUTENIbHO GOMEe XOPOLLYIO LOXOOAHOCTb B YCMOBUAX HU3KOrO POCTa U
peLeccum.

Mocne napgeHnsa ctoumocTtun B 2022 rony oxungaemas JOXOLHOCTb 06MMraumii CyLecTBeHHO Bbipocna. Ecnm BonnoTutcs cueHapuia, 4TO TOPMOXEHME
3KOHOMMYECKOro poCTa BEPHET MHPNALMIO Ha 6oMee HU3KUE YPOBHMU, Y HUX eCTb NOTeHUMan npuinTu B cebs n obecneynTs 6onee BbICOKYKO LOXOOHOCTb

B OGyayLuem.



